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In  response  to  increased  money  costs,  interest  rates  were  raised  on 
loans  made  through  national  farm  loan  associations  by  three  Federal  land 
banks.  Effective  August  1,  the  interest  rates  on  new  loans  made  by  the 
Berkeley  and  Spokane  banks  were  raised  to  5  l/2  and  6  percent,  respectively. 
The  Baltimore  bank  began  charging  6  percent  on  September  1.  As  of  the  latter 
date,  three  Federal  land  banks  were  charging  6  percent,  one  5  3/^  percent, 
and  eight  5  l/2  percent  on  farm  loans. 

The  minimum  interest  rate  charged  by  the  insurance  companies  that 
reported  rates  dviring  the  second  quarter  was  5  l/2  percent.  However,  the 
respondents  felt  that  this  rate  was  not  likely  to  hold  because  of  an  active 
demand  for  farm  loans  and  a  higher  rate  of  return  on  other  types  of  invest- 
ment . 

Despite  the  higher  interest  rates,  the  combined  number  of  loans 
acquired  by  three  lender  groups  -  Federal  land  banks.  Farmers  Home  Adminis- 
tration, and  23  life  insurance  companies  -  during  the  first  half  of  1959  was 
32  percent  above  the  nimber  acquired  in  the  first  half  of  1958*  The  princi- 
pal amount  of  these  loans  was  53  percent  higher  and  total  payments  on 
principal  were  also  higher  than  in  the  first  half  of  1958  (tables  1  to  9)» 

Senate  Bill  1512,  To  amend  the  Federal  Farm  Loan  Act  .  .  .  was  enacted 
into  law  on  August  I8,  1959>  as  Public  Law  86-I68.  The  main  provisions  of 
this  law,  which  becomes  effective  Jan\iary  1,  I96O,  are  as  follows: 

(1)  Provide  that  sums  loaned  to  purchase  capital  stock  in 
Federal  land  bank  associations  may  be  made  part  of  the 
face  amount  of  the  loan  and  be  in  addition  to  the  65 
percent  of  the  normal  value  of  the  farm. 

(2)  Transfer  land  bank  appraisers  from  the  Farm  Credit 
Administration  to  the  Federal  land  bank  served. 


(3)  Allow  loans  on  an  unamortized  or  partially  amortized 
"basis. 

(k)     Repeal  the  $200,000  loan  limit. 

(5)  Change  the  name  of  the  national  farm  loan  association(s) 
to  Federal  land  bank  association(s) . 

Life  InsTirance  Companies 

Although  the  loan  activity  of  the  23  life  insurance  companies  had  its 
usual  seasonal  decline  during  the  second  quarter  of  1959  from  the  levels 
achieved  during  the  first  qxiarter,  it  was  ahove  the  comparable  period  of  1958* 
The  number  of  loans  acquired  was  17  percent  higher  than  in  the  second  quarter 
of  last  year,  while  the  principal  amount  of  acquired  loans  was  ^4-0  percent 
higher.  The  average  size  of  farm  mortgages  acquired  declined  from  the  un- 
usually high  level  of  the  first  quarter  of  1959  to  a  level  more  nearly  in 
line  with  the  long-run  average.  The  value  of  farm  mortgages  acquired  by  16 
life  insurance  companies  (which  have  been  reporting  since  195^)  "was  higher 
during  the  first  half  of  1959  than  in  the  comparable  period  of  the  preceding 
year  for  the  first  time  since  1956.  If  this  high  level  of  activity  continues, 
the  value  of  farm  mortgages  acquired  in  1959  niay  approach  the  peak  reached  in 
1956. 

There  has  been  also  sustained  high  activity  in  total  payments  on 
principal  of  farm  mortgages,  although  payments  in  the  second  quarter  were 
below  the  seasonal  high  of  the  first  quarter.  Total  payments  on  principal  of 
farm  mortgages  were  I9  percent  above  the  second  quarter  of  1958* 

The  number  and  amount  of  farm-mortgage -loan  commitments  fell  below  the 
high  level  of  the  first  quarter  of  1959 •  However,  the  amount  committed, 
$118,38^,000,  was  about  1^+  percent  higher  than  that  of  the  second  quarter  in 
1958.  The  average  size  of  the  committed  loans  was  $8lO  larger  than  that 
reported  for  the  first  quarter  of  1959  and  ^"jkO   larger  than  the  average  for 
the  second  quarter  of  1958.  Of  the  committed  loan  funds,  the  percentage  that 
was  to  be  used  by  the  borrowers  in  purchasing  farm  real  estate  was  slightly 
lower  than  in  any  of  the  four   preceding  qxxarters.  The  percentages  of  com- 
mitted loan  funds  that  borrowers  planned  to  use  for  refinancing  debts  and 
making  repairs  and  improvements  to  land  and  buildings  were  up  slightly  from 
the  first  quarter. 

January  through  June  comparisons  between  1958  and  1959  show  that  in 
1959  the  principal  indebtedness  of  farm  mortgages  acquired  was  up  about  29 
percent;  the  increase  in  principal  of  farm  mortgages  already  owned  was  up  39 
percent;  and  total  payments  on  principal  of  farm  mortgages  were  up  26  percent. 
The  value  of  farm-mortgage -loan  commitments  was  nearly  26  percent  above  the 
comparable  half-year  period  of  1958. 

Two  foreclosures  were  reported  during  the  second  quarter  of  1959  com- 
pared with  three  in  the  first  quarter,  and  none  in  the  second  quarter  of  1958. 


The  average  value  of  the  two  mortgages  foreclosed  was  less  than  half  of  the 
average  for  those  foreclosed  during  the  first  quarter. 

Federal  Land  Banks 

The  amount  of  money  loaned  hy  the  Federal  land  banks  during  the  first 
half  of  1959  was  nearly  $1^5  million  more  than  the  amount  loaned  during  the 
comparable  period  in  1958*  I't  was  about  $80  million  more  than  the  amount 
loaned  during  the  half  year  ending  December  3I;  1958 • 

Principal  repayments  on  loans  during  the  first  half  of  1959  increased 
21  percent  over  the  comparable  period  in  I958  and  0,6  percent  over  the  high 
levels  of  the  last  half  of  the  preceding  year.  The  ratio  of  principal  repay- 
ments to  unpaid  principal  in  the  first  half  of  1959  was  4.5  percent  compared 
with  4.0  percent  in  the  first  half  of  1958.  However,  the  ratio  has  dropped 
from  4.7  percent  which  was  achieved  during  the  last  half  of  1958.  The  number 
of  loans  paid  in  full  also  increased  over  the  January  to  June  1958  period^ 
but  had  the  usual  seasonal  decline  from  the  high  level  of  the  previous  half 
year.  There  was  considerable  loan  activity  dviring  the  first  and  second 
quarters  of  the  year.  In  both  niomber  and  amount,  loans  made  exceeded  the 
January  to  June  I958  period  by  43  and  79  percent,  respectively.  However, 
there  was  a  small  decline  in  both  number  and  amount  of  loans  made  from  the 
first  to  the  second  quarter  of  1959* 

Farmers  Home  Administration 

The  number  of  direct  farm-ownership  loans  acquired  by  the  Farmers  Home 
Administration  dxiring  the  first  half  of  1959  was  more  than  2  percent  above  the 
first  half  of  I958.  This  was  due  to  the  high  level  of  activity  during  the 
first  quarter  of  1959^  as  the  number  acquired  during  the  second  quarter  of 
1959  was  3  percent  less  than  the  number  acquired  d\iring  the  second  quarter  of 
1958.  Principal  indebtedness  of  mortgages  acquired  was  higher  for  both 
quarter  and  half-year  comparisons. 

Borrowers  paid  off  their  indebtedness  during  the  first  half  of  1959  at 
a  higher  rate  than  they  did  last  year.  The  ratio  of  total  payments  to  princi- 
pal indebtedness  at  the  beginning  of  the  period  was  4.2  percent,  up  from  3*4 
percent  in  1958.  The  quarterly  comparison  shows  a  slight  rise. 

The  n\miber  and  value  of  commitments  were  lower  than  in  the  previous 
quarter,  though  both  were  higher  than  during  the  comparable  quarter  of  I958. 

There  was  no  significant  change  in  the  distribution  of  committed  funds 
for  various  purposes  dviring  the  second  quarter  of  1959  as  compared  with  the 
first  qus-rter  of  I959  and  the  second  quarter  of  I958. 

Farm  mort^ges  acquired  for  fann-housing  loans  increased  37  percent  in 
nxmber  and  52  percent  in  amount  over  the  previous  quarter.  The  nxanber  and 
value  of  farm  mortgages  paid  in  full  decreased  from  the  first  q\iarter  of  1959 
by  12  and  I5  percent,  respectively.  Farm-mortgage -loan  commitments  were  up 
sharply  in  both  number  and  value. 


Table  1.-  Life  insurance  companies:     Farm-mortgage  loans,  23  companies.  United  States,  selected 

quarters,  1958  and  1959 


i 

: 

:     Quarter 
:     ending 
:     June  30, 
t        1958 
!                        : 
t 

.     1959,  quarter  ending- 

Percentage  change 

Item 

Mar.   31     J 

June  30     J 

June  30, 
1958,  to 
June  30,     : 
1959 

Mar.  31 

1959,   to 

June  30, 

1959 

19U,637 

1/  19U,5U7            193,762 

Percent 

-o.U 

Percent 

Farm  mortgages  owned,  beginning 
of  quarter:                                         i 

-O.U 

Principal  indebtedness: 

Total 1,000  dollars— I 

Average dollars- 


Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  3/ 1,000  dollars- 
Average  h/ dollars — 


Increase  in  principal  of  farm 
mortgages  already- 
owned  k/ 1,000  dollars — 


2,U03,l56  2/2,^92,526 
12,350      12,810 


3,711 

72,985 
17,370 


9,956 


5,299 

125,053 
20,030 


16,690 


2,519,130 
13,000 


U,337 

102,261 
18,200 


li4,U20 


U.8 
5.3 


16.9 

UO.l 
U.8 


UU.8 


1.1 
1.5 


-18.2 

-18.2 
-9.1 


-13.6 


Payments  on  principal  of  farm 
Hortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amount: 

Total  1/ 1,000  dollars- 
Average  6/ dollars — 

Payments  on  principal  of 
other  farm 

mortgages  6/ — 1,000  dollars — 
Total  payments  on 
principal 1,000  dollars- 
Percentage  of  principal 
indebtedness  at  beginning 
of  quarter percent — 


3,099 


1.9 


6,082 


U.6 


3,85U 


2.1 


2U.U 


-36.6 


25,U59 
7,U8p 

61,295 
8,3Uo 

3U,Ull 
8,570 

35.2 
IU.6 

-U3.9 
2.8 

19,951 

53,797 

19,685 

-1.3 

-63.U 

U5,Ul0 

115,092 

5U,096 

19.1 

-53.0 

Mortgaigea  on  farm  properties  i 
acquired  by  foreclosure  and  : 
volvintary  conveyance:  : 

Number 

Principal  indebtedness: 

Total 1,000  dollars— 

Average dollars — 


U7 
15,670 


13 
6,500 


-33.3 

-72.3 
-58.5 


See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insixrance  companies:     Farm-mortgage  loans,  23  corapsmies.  United  States,  selected 

quarters,  1958  and  1959  -Continued 


Item 


Quarter 
i  ending 
:  June  30, 
:    1958 


1959,  quarter  ending- 


Mar.  31 


June  30 


Percentage  change 


:  June  30,  :  Mar.  31, 

:  1958,  to  :  1959,  to 

June  30,  J  June  30, 

1959  :  1959 


Farm  mortgages  owned,  end  of 
quarter: 

Number  ?/ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — —dollars — 

In  process  of  foreclosure: 

Number — 

Percentage  of 
total ^percent- 
Principal  indebted- 
ness  -1,000  dollars- 
Percentage  of 

total — - — percent — 

Interest  overdue  more  than    : 
3  months:  : 

Number -: 

Percentage  of  : 

total percent — 

Principal  indebted- 
ness  -1,000  dollars- 
Percentage  of 
total percent— 


Farm-mortgage-loan  commitments: 

Number  9/ 

Amount: 

Total  10/ 1,000  dollars- 
Average  9/ dollars — 


195,237 


U,U31 

103,952 
21,980 


193,762 


19U,237 


Percent 


-0.5 


6,2U7 

I5l,29li 
21,910 


U,759 

118,381; 
22,720 


7.1; 

13.9 
3.1; 


Percent 


0.2 


2,l;l;0,687 
12,500 

2,519,130 
13,000 

2,581,702 
13,290 

5.8 
6.3 

2.5 
2.2 

86 

60 

61 

-29.1 

1»7 

8/ 

8/ 

y 

— 



1,1;36 

1,016 

756 

-1;7.1; 

-25.6 

.1 

8/ 

8/ 

— 



621; 

311 

1;67 

-25.2 

50.2 

.3 

.2 

.2 



— 

12,902 

5,755 

7,792 

-39.6 

35.U 

.5 

.2 

.3 

— 

— 

-23.8 

-21.8 
3.7 


l/  Includes  net  decrease  of  21  loans  owing  to  consolidation  and/or  splitting  of  loans. 

2/  Revised. 

"y  Includes  increase  in  principal  indebtedness  of  mortgages  alreacfy  owned  for  2  companies. 

5/  21-company  data.     2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and 
increase  in  principal  of  mortgages  already  owned. 

5/  Includes  principal  payments  on  fann  mortgages  not  paid  in  full  for  2  companies. 

ZJ  21-company  data.     2  companies  did  not  separate  principal  payments  on  irortgages  paid  in 
full  from  payments  on  other  mortgages  not  paid  in  full. 

7/  Owing  to  consolidation  and/or  splitting  of  loans,   there  was  a  net  decrease  of  12  loans  in 
the  2d  quarter  of  1958,  a  net  increase  of  1  loan  in  the  1st  quarter  of  1959»  and  a  net  decrease 
of  6  loans  in  the  2d  quarter  of  1959. 

8/  Less  than  0.05  percent. 

9/  20-company  data.     3  companies  did  not  report  nvunber  of  loan  commitments. 

10/  21-company  data.     2  companies  did  not  report  amount  of  loan  commitments. 


Table  2.-  Life  ins\irance  companies:     Purposes  of  fann-inortgage-loan  commitments,  21 
companies.  United  States,   selected  quarters,  1958  and  1959 


! 

Item 

;         1958, 

quarter  ending- 

'>               1959, 

!     qijflrter  ending- 

1  June  30 

:  Sept.  30: 

Dec.  31 

i  Mar.  31  : 

June  30 

1,000 
:   dollars 

1,000 
dollars 

1,000 
dollars 

1,000 
dollars 

1,000 
dollars 

Amount  of  commitments 

t 

:  103,952 

i 

118,168 

158,122 

I5l,29ii 

ll8,381i 

t 

i  Percent 

Percent 

Percent 

Percent 

Percent 

• 
Percentage  of  total  funds                     j 

I 
I 

committed  for- 

Purchase  of  farm  real 
estate 


Refinancing  of  l/- 

Farm  real  estate  mortgages 
held  by- 
Own  company — 

Others 


32.9 


33.0 


3ii.7 


35.7 


To  tal 

Other  indebtedness 

Total  refinancing- 


Repairs  and  improvements  to 
land  and  buildings 


Other  known  purposes — 

Unknown  purposes 

All  purposes- 


Ui;.l 

9.0 
lU.O 


ii7.2 

9.8 

9.6 

.ii 


ii8.0 

6.8 

10.3 

.2 


ii5.0 

7.2 
12.1 

_2ZL 


100.0 


100.0 


100.0 


100.0 


32.7 


19.3 
11.0 

18.9 
11.2 

18.8 
12.9 

18.5 
12.7 

17. li 
12.0 

30.3 

13.8 

30.1 

17.1 

31.7 

16.3 

31.2 
13.8 

29.1; 
16.6 

U6.0 

8.1 

13.1 

.1 


100.0 


l/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and 
by  others  estimated  for  two  companies.     Distribution  of  debt  refinancing  between 
i^al  estate  mortgages  held  by  others  and  other  indebtedness  is  estimated  for  another. 

2/  Less  than  0,05  percent. 


Table  3«-  Life  insurance  companies:  Farm-mortgage  loans,  23  companies,  United  States,  Jan.  1 

through  June  30,  I958  and  1959 


Item 


Percentage 

change 

Jan.   1-June  30^ 

1958,   to 

Jan.   1-June  30> 

1959 


Farm  mortgages  owned,   Jamoary  1: 

Niimber 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Farm  mortgages  acquired: 

N\imber 

Principal  indebtedness: 

Total  3/ 1,000  dollars 

Average  kf dollars 

Increase  in  principal  of  farm  mortgages 
already  owned  V 1,000  dollars 

Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amount : 

Total  ^/ 1,000  dollars 

Average  6/ dollars 

Payments  on  principal  of  other  farm 

mortgages  6/ 1,000  ^iollar3 

Total  payments  on  principal 1,000  dollars 

Percentage  of  principal  indebtedness  at 
beginning  of  period percent 

Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  mortgages  owned,  June  3O: 

Niomber  jj 

Principal  indebtedness: 

Total 1,000  dollars 

Average ■■ dollars 

In  process  of  foreclosure: 

Nijmber 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total percent' 


19'^,3'+6 


8,760 

176,515 
17,580 


22,361 


7,857 

66,581 
6,910 

67,611 
13*^,192 

5.6 


10 

5,000 

195,237 

2,Ui4.0,687 
12,500 

179 

.1 

2,880 

.1 


1/  191^,5^^7 


2,376,013   2/  2,U92,526 
12,230      12,810 


9,636 

227,31^ 
19,190 


31,110 


9,936 

95,706 
8,1^30 

73,^82 
169,188 

6.8 


60 
12,000 

19*^,237 

2,581,702 
13,290 

121 

.1 

1,772 

.1 


Percent 


0.1 


10.0 

28.8 
9.2 


39.1 


26.5 

1+3.7 
22.0 

8.7 
26.1 


150.0 

500.0 
li+0.0 


-.5 

5.8 
6.3 

-32.'+ 
-38.5 


See  footnotes  at  end  of  table. 
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Table  3«-  Life  insurance  companies:  Farm-mortgage  loans,  23  companies.  United  States,  Jan, 

through  June  30,  I958  and  I959  -Continued 


Item 


Percentage 

change 

Jan.  1-June  30^ 

1958,  to 

Jan.  1-June  30, 

1959 


Interest  overdue  more  than  3  months: 
N^am'be^ 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total percent 

Farm-mortgage -loan  c  oramitment  s : 

Number  8/ 

Amount : 

Total  9/ 1,000  dollars 

Average  8/ dollars 


1,060 

.5 

21,338 

.9 


9,817 

2lJ+,836 
20,630 


778 

.5 


11,006 

269,678 
22,260 


Percent 

-26.6 
-36.5 

12.1 

25.5 
7.9 


1/  Includes  net  decrease  of  21  loans  owing  to  consolidation  and/or  splitting  of  loans. 

2/  Revised. 

3/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  companies. 

5/  21-company  data.  2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and 
increase  in  principal  of  mortgages  already  owned. 

5/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies . 

^/  21-company  data.  2  companies  did  not  separate  principal  payments  on  mortgages  paid  in 
full  from  payments  on  other  mortgages  not  paid  in  full. 

7/  Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease  of  10  loans  in 
the  1st  half  of  I958  and  a  net  decrease  of  5  loans  in  the  1st  half  of  1959. 

8/  20-company  data.  3  companies  did  not  report  number  of  loan  commitments. 

9/  21-company  data.  2  companies  did  not  report  amount  of  loan  commitments.. 


Table  k»-   Federal  land  banks:  Fann-mortgage  loans.  United  States,  Jan,  1,  1958,  through  June  30, 

1959  1/ 


Item 


1958 


Jan.  1 

to 

Jvme  30 


July  1 

to 
Dec.  31 


Jan.  1 

to 

June  30, 

1959 


Percentage  change- 
Jan.  1- 


June  30, 
1958  to 
Jan,  1- 
June  30, 
1959 


July  1- 
Dec.  31, 
1958,  to 
Jan.  1- 
June  30, 
1959 


Percent 


Percent 


Loans  outstanding,  beginning 
of  period:  2/ 

Number— 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 


3/ 


Loans  made: 
Number — 
Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars— 


k/ 


366,300 

1,919,281 
5,2U0 


20,778 


Other  increases  in  loans: 

Number 

Amoimt 1,000  dollars- 
Decreases  in  loans:  t 
Total  principal  repay-  : 

ments  ^ 1,000  dollars—: 

Percentage  of  unpaid      : 
principal,  beginning 

of  period- percent — 

Other  deductions:  6/ 

Number 

Amount: 
Total 1,000  dollars- 
Average- doiLlars — 

Loans  paid  in  full— number— 

: 

Loans  outstanding,  end  of  : 

period:   2/  i 

Number : 

Principal  indebtedness:  : 

Total 1,000  dollars—: 

Average dollars — t 

Loans  delinquent  or  extendec^ 
end  of  period: 

Number 

Percentage  of  total 
outstanding,  end 

of  period percent — 

Matured  principal  unpaid: 

Total 1,000  cbllars— 

Average dollars — 

t 
I 


76,8148 


367,61^0 

1,988,767 
5,U10 


17,796 


U.8 

2,605 
150 


367,6itO 

1,988,767 
5,U10 


2U,728 


368,610 

2,088,791 
5,670 


29,635 


92,636 


93,218 


368, 610 

2,088,791 
5,670 


19,li05 


5.3 

3,680 
190 


37li,252 

2,261,765 
6,OliO 


15,537 


U.2 

2,l450 
160 


0.6 

8.8 
8.2 


1*2.6 


21.3 


1.8 

13.7 
11.6 


-12.7 


-6.0 
6.7 


0.3 
5.0 


19.8 


2,lii6 
8,780 

216,979 
9,990 

326,879 
11,030 

79.2 
25.6 

32.I4 
lo.U 

95 
li82 

U6 

376 

63 
691 

-33.7 
U3.U 

37.0 
83.8 

.6 


U.o 

I4.7 

h,5 

— 

— 

8,007 

9,ltl8 

10,556 

31.8 

12.1 

36,5914 

U,570 

11,526 

51i,695 

5,810 

114,386 

61,378 

5,810 

13,500 

67.7 
27.1 
17.1 

12.2 

0 
-6.2 

1.5 

8.3 
6.5 


-19.9 


-33  .I4 

-15.8 


See  footnotes  at  end  of  table. 


-Continued 


Table  k.-   Federal  land  banks: 
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Farm-mortgage  loans.  United  States,  Jan,  1,  1958,   through  June  30, 
1959  1/  -Continued 


Farm  properties  acquired  by- 
foreclosures  and  voluntary 
conveyance  during  period: 

Nunfcer 

Principal  indebtedness: 
Total 1,000  dollars- 
Average — -~ — —dollars- 
Farm  properties  owied,  end 
of  period: 

Nimber • 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 


;                   1958 

Jan.  1 
to 
June  30, 
:         1959 

Percentage  change- 

Item 

!         Jan,  1 
!           to 
'.       June  30 

July  1 

to 
Dec.   31 

Jan.  1- 
June  30,     • 
1958,  to     • 
!       Jan.  1- 
June  30, 
1959 

July  1- 
Dec.   31, 
1958,   to 
!     Jan.   1- 
J\ine  30, 
1959 

,- 

Percent 

Percent 

Loans  called  for 

fore- 

•                     ^ 

closure,   end  of 
Nximber 

period:            ! 

197 

178 

213 

8.1 

19.7 

Principal  indebtedness:          ; 

Total 1,000  dollars—! 

Average dollars — ! 

808 
U,100 

7hh 
14,180 

1,061 
U,980 

31.3 
21.5 

U2.6 
19.1 

16 


-62.5 


-33.3 


50 

he 

2k 

-52.0 

-U7.8 

3,120 

5,110 

U,ooo 

28,2 

-21.7 

30 


2li 


16 


-U6,7 


-33,3 


135 

103 

60 

-55.6 

-lil.7 

U,5oo 

Ii,290 

3,750 

-16.7 

-12.6 

1/  Includes  Puerto  Rico. 

2/  Includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes  loans  called  for 
foreclosure. 

3/  Gross  number  and  amount  of  all  loans  made  including  new  loans  which  replaced  old  loans, 
and  loans  canceled  prior  to  disbursement  of  loan  proceeds. 

h/  Increase  in  number  or  amount  of  loans,  or  both,  by  reason  of  reamortizations,   reinstate- 
ments, etc, 

^  Consists  for  regular  mortgages  only  of  principal  matured,   special  principal  payments  and 
loans  paid  off  prior  to  maturity,   plus  net  decrease  or  minus  the  net  increase  in  principal 
matured  and  unpaid  during  period.     Principal  matured  and  unpaid  was  $2,589,000  on  June  30,   1958, 
$3,661,000  on  December  31,  1958,   and  $2,Ut0,060  on  June  30,  1959. 

5/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disbursement  of  loan  proceeds, 
loans  canceled  by  deed,  loans  called  for  foreclosure,  loans  charged  off,  and  the  net  decrease  in 
purchase-money  mortgages,   sales  contracts,   etc.,   outstanding  during  period. 


Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  5.-  Fanners  Home  Administration:     Direct  farm-ownership  loans.  United  States,  selected  quarters,  1958  and 

1959  1/ 


Item 


Quarter 
ending 
June  30, 
1958 


1959,  quarter  ending- 


Percentage  change 


Mar.  31   «  Jvine  30 


.  June  30, 

J  1958,  to 

,  June ^30, 
t 


1959 


Mar.  31, 

1959,  to 

June  30, 

1959 


Mortgages  owned,  beginning  of  quarter: 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 

Average 


—1,000  dollars 

— dollars 


Increase  in  principal  of  farm  mortgages 
alreacfy  owned 1,000  dollars 

Payments  on  principal  of  fann  mortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amovmt: 

Total 1,000  dollars 

Average dollars 

Payments  on  principal  of  other 

farm  mortgages 1,000  dollars 

Total  payments  on  principal 1,000  dollars 

Percentage  of  principal  indebtedness 
at  beginning  of  period percent 

Mortgages  on  farm  properties  acquired  by  fore- 
closure and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Averaige dollars 

Farm  mortgages  owned,  end  of  quarter: 

Nvmiber 

Principal  indebtedness: 

Total 1,000  (hilars™ 

Average dollars 

Behind  schedule  in  regard  to  amortization 
payments : 

Number 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars — 

Percentage  of  total— — -percent— 

In  process  of  foreclosure: 

Number 

Percentage  of  total percent 

Principal  indebtedness —1,000  dollars — 

Percentage  of  total percent 

2/ 


Farm-mortgage-loan  commitaients  during  qviarter 

Nianber 

Amotint: 

Total 1,000  dollars 

Average dollars — 


31,867 

236,169 
7,1;10 


35U 

5,295 
lU,960 


7U8 


1.5 


85 


31,695 


165 

2,533 
15,350 


31,2li6 

2l»l,582 
7,730 


625 

8,589 
13,7lt0 


90U 


31,222 

21*5,189 
7,850 


3U3 

6,280 
18,310 


665 


2.k 


35 


1.8 


63 


31,222 


30,975 


301 

5,163 
17,150 


223 

3,835 
17,200 


Percent 


-2,0 


3.8 
5.9 


-3.1 

18.6 
22.1i 


-11.1 


-25.9 


-2.3 


35.2 

51.1: 
12.1 


Percent 


-0.1 


1.5 

1.6 


-1*5.1 

-26.9 
33,3 


-26.1). 


t 

: 

:             IM 

611* 

527 

19.5 

-ll*.2 

:         1,899 
:        1*,310 

2,911* 
1*,750 

2,603 
l*,9l*0 

37.1 
li*.6 

-10.7 

l*.o 

:        1,587 
:         3,1*86 

2,859 
5,773 

1,701* 
I*,  307 

7.1* 
23.6 

-1*0.1* 
-25.1* 

80.0 


361 

113 

318 

-11.9 

181.1* 

1*,250 

3,230 

5,050 

18.8 

56.3 

-.8 


238,365 
7,520 

21*5,189 
7,850 

21*7,509 
7,990 

3.8 
6.2 

.9 

1.6 

1*,865 

15.3 

36,585 

15.3 

2,950 

9.k 

23,166 

9.U 

3,765 

12.2 

30,086 

12.2 

-22.6 

27.6 
29.9 

117 

.1* 

1,081* 

.5 

65 

.2 

601 

.2 

83 

.3 

801 

.3 

-29.1 
-26.1 

27.7 
33.3 

-25.9 

-25.7 
.3 


l/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 


Fsirmers  Home  Administration. 
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Table  6,-  Farmers  Home  Administration:     Purposes  of  farm- mortgage-loan  com- 
mitments, direct  farm-ownership  loans,  United  States,   selected  quarters, 
1958  and  1959  l/ 


Item 


1959,  quarter  ending- 


June  30 


Amount  of  commitments  2/- 


1,000 
dollars 

2,533 


Percent 


1,000 
dollars 

5,163 


Percent 


Percentage  of  total  funds  committed 
for-  3/ 


Purchase  of  farm  real  estate- 


US 


hQ 


Refinancing  of  farm  real  estate 
mortgages  held  by: 


Farmers  Home  Administration 

Other 

Refinancing  of  other  indebtedness- 


Repairs  and  improvements  to  land  and 
buildings — — 


Other  known  purposes- 

Unknown  purposes— — 

Total 


100 


100 


1,000 
dollars 

3,835 


Percent 


50 


0 

1 

1 

29 

25 

25 

h 

5 

h 

19        . 

21 

20 

0 

0 

0 

0 

0 

0 

100 


l/  Excludes  Alaska  and  Hawaii, 

2/  Initial  loans  obligated  during  quarter. 

3/  2d  quarter  data  for  1958  and  1959  based  on  reports  on  planned  use  of 
loans  obligated  for  periods  July  1,  1957,  to  June  30,  1958,  and  July  1,  1958, 
to  June  30,  1959,  respectively.  1st  quarter  data  for  1959  is  based  on  psriod 
July  1,  1958,  to  March  31,  1959. 


Farmers  Home  Administration. 
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Tatle  7'-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United  States,  Jan.  1  through  June  30,  1958 

and  1959  l/ 


Item 


Percentage 

change 

Jan.  1-June  30, 

1958,  to 

Jan.  1-June  30, 

1959 


Farm  mortgages  owned,  Jan.  1: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars- 
Average dollars- 
Farm  mortgages  acquired: 

Number ■■ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars  — 

Increase  in  principal  of  farm  mortgages 

already  owned 1,000  dollars- 
Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amount : 

Total 1, 000  dollars- 
Average dollars — 

Payments  on  principal  of  other  farm 

mortgages 1,000  dollars- 
Total  payments  on  principal '■ 1,000  dollars- 
Percentage  of  principal  indebtedness  at 
beginning  of  period percent — 

Mortgages  on  farm  properties  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

Farm  mortgages  owned,  June  3O: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

Behind  schedule  in  regard  to  amortization  payments: 

Number 

Percentage  of  total percent — 

Principal  indebtedness 1,000  dollars — 

Percentage  of  total percent — 

In  process  of  foreclosure: 

Number 

Percentage  of  total percent — 

Principal  indebtedness 1,000  dollars — 

Percentage  of  total • percent — 

Fann-mortgage-loan  commitments  during  period:   2/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollars — 


31,583 

231,^76 
7,330 


9UI+ 

13,835 
lit,  660 


1,585 


707 

3,012 
l+,260 

1^,967 
7,979 


125 

552 

ft,U20 


31,695 


U71 

7,201 

15,290 


31,2^6 

21+1,582 
7,730 


968 

lit,  869 
15,360 


1,569 


1,11+1 

5,517 
i+,8l+o 

'^,563 
10,080 

k.2 


1+31 
i+,i+oo 


30,975 


52I+ 

8,998 
17,170 


Percent 

-1.1 

U.1+ 
5.5 

2.5 

7.5 

1+.8 

-1.0 

61.1+ 

83.2 
13.6 

-8.1 
26.3 


-21.6 

-21.9 
-.5 


-2.3 


238,365 
7,520 

21+7,509 
7,990 

3.8 
6.2 

l+,865 

15.3 

36,585 

15.3 

3,765 

12.2 

30,086 

12.2 

-22.6 

-17^8 

117 

.1+ 

l,08i+ 

83 

.3 

801 

ON     1    VO 
C.         Oi 

.5 

.3 

— 

11.3 

25.0 
12.3 


1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 


Fairmers  Home  Administration. 
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Table  8.-  Farmers  Home  Administration:  Farm-housing  loans.  United  States,  by  quarters,  1959  l/ 


Item 


1959,    quarter  ending- 


Mar.  31 


June  30 


Percentage 

change 

Jan.  1-Mar.  31  to 

April  1-June  30, 

1959 


Farm  mortgages  owned,  beginning  of  quarter: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Increase  in  principal  of  farm  mortgages  already 
ovraed 1,000  dollars 

Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amount : 

Total 1,000  dollars 

Average dollars 

Payments  on  principal  of  other  farm 

mortgages 1,000  dollars 

Total  payments  on  principal 1,000  dollars 

Percentage  of  principal  indebtedness  at 
beginning  of  quarter percent' 

Mortgages  on  farm  properties  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  mortgages  owned,  end  of  quarter: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average • dollars- 

Behind  schedule  in  regard  to  amortization  payments: 

Number 

Percentage  of  total percent- 
Principal  indebtedness 1,000  dollars- 
Percentage  of  total percent- 

In  process  of  foreclosure: 

Number 

Percentage  of  total percent- 
Principal  indebtedness 1,000  dollars- 
Percentage  of  total percent- 

Farm-mortgage -loan  commitments  during  quarter:  3/ 

Number 

Amount : 

Total 1, 000  dollars- 
Average dollars- 


23,178 

12^,637 
5,380 


1,267 

9,179 
7,2^0 


209 


3U6 

1,279 
3,700 

2,995 
k,27k 

3.'+ 


2 

2,000 

2^,098 


1,333 

10,436 
7,830 


2U,098 

129,71+9 
5,380 


1,736 

13,91+9 
8,0i+0 


706 


30U 

1,089 
3,580 

972 
2,061 

1.6 


28 
7,000 

25,526 


129,71+9 
5,380 

11+2,315 
5,580 

1+50 
1.9 

2,1+79 
1.9 

87J+ 

3.^ 

l+,873 

3..»+ 

16 

16 

.1 

.1 

71 
.1 

95 
.1 

2,159 

17,1+02 
8,060 


Percent 


l+.O 


l+.l 
0 


37.0 

52.0 
11.0 


237.8 


-12.1 

-II+.9 
-3.2 

-67.5 
-51.8 


300.0 
250.0 


5.9 

9-7 
3.7 

9I+.2 

96.6 

0 

33.8 

62,0 

66.7 
2.9 


1/  Excludes  Alaska  and  Hawaii. 
2/  More  than  1,000  percent. 
3/  Initial  loans  obligated. 


Farmers  Home  Administration. 
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Table  9«-  Farmers  Home  Administration:  Insured  farm-ovmership  and 
water  conservation  loans.  United  States,  by  quarters,  Jan.  1 


direct  and  insured  soil-and- 
through  June  30,  1959  l/ 


Item 


1959>  quarter  ending- 


Mar.  31 


June  30 


rPercentage  change 
jJan.  1-Mar.  31  to 
lApril  1-June  30, 
1959 


Insured  farm-ownership  loans: 
Loans  outstanding  at  beginning 
of  quarter 1,000  dollars- 


Loan  commitments  during  quarter:  2/ 

Number 

Amount 1,000  dollars- 
Average -dollars- 


Soil  and  water  conservation  loans: 
Direct : 

Individuals : 

Loans  outstanding  at  beginning 
of  quarter 1,000  dollars 

Loan  commitments  during  quarter:  2/ 

Amount 1,000  dollars 

Average dollar  s 

Associations: 

Loans  outstanding  at  beginning 
of  quarter 1,000  dollars 

Loan  commitments  during  qioarter:  2/ 

Number 


Amount — 
Average- 


1,000  dollars 

"dollars 


Insured: 

Individuals: 

Loans  outstanding  at  beginning 

of  quarter 1,000  dollars- 
Loan  commitments  during  quarter:  2/ 
Niomber — — — — — — 


Amount — 
Average- 


-1,000  dollars 

dollars 


Associations: 

Loans  outstanding  at  beginning 
of  qiiarter 1,000  dollars 

Loan  commitments  dxoring  quarter:  2/ 

Amount '■ 1,000  dollars 

Average -dollars 


168,U28 


570 
-^,553 
15,010 


13,887 


9,046 


2 

118 
59,000 


16,53^ 


35 

238 

6,800 


1,793 


173,022 


631 

9,3it0 

11^,800 


13,9^9 


9,057 


25 

1,926 
TJfOkO 


16,087 


31 

158 

5,100 


1,8M^ 


Percent 


2.7 


10.7 

9.2 

-1.1^ 


.h 


133 

226 

69.9 

665 

991 

i^9.o 

5,000 

1^,380 

-12,k 

.1 


30.6 


-2.7 


-ii.u 
-33.6 
-25.0 


2.8 


3 

5 

66.7 

1^70 

297 

-36.8 

156,670 

59,^00 

-62.1 

1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 
2/  More  than  1,000  percent. 


Fanners  Home  Administration. 


